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Item 1.01	Entry into a Material Definitive Agreement

On August 2, 2021, BlueLinx Holdings Inc., a Delaware corporation (the “Company”), amended its existing revolving credit facility (the “Revolving Credit Facility”) by entering into a Second Amendment (the “Amendment”) to the Amended and Restated Credit Agreement among the Company, certain of the Company’s subsidiaries, as borrowers (together with the Company, the “Borrowers”) or guarantors thereunder, Wells Fargo Bank, National Association, in its capacity as administrative agent (“Agent”), and certain other financial institutions party thereto (as amended, supplemented or modified from time to time, the “Credit Agreement”).

The Amendment amends the Credit Agreement to, among other things, (i) extend the maturity date of the Revolving Credit Facility from October 10, 2022, to August 2, 2026, (ii) amend the Borrowing Base (as such term is defined in the Credit Agreement) to include a certain portion of the assets of acquired companies prior to the conduct of a field exam or appraisals thereof by the Agent, (iii) modify certain definitions and various affirmative and negative covenants in the Credit Agreement to provide additional flexibility for the Company, and (iv) add customary LIBOR replacement language.

In addition, as amended, the Credit Agreement provides for interest on borrowings under the Revolving Credit Facility at a rate per annum equal to (i) LIBOR plus a margin ranging from 1.25% to 1.75%, with the amount of such margin determined based upon the average of the Borrowers’ excess availability for the immediately preceding fiscal quarter as calculated by the Agent, for loans based on LIBOR, or (ii) the base rate plus a margin ranging from 0.25% to 0.75%, with the amount of such margin determined based upon the average of the Borrowers’ excess availability for the immediately preceding fiscal quarter as calculated by the Agent, for loans based on the base rate. All such margins have decreased by 0.50% to the upper limit of each respective margin tier.

All other material terms of the Credit Agreement, as amended, remain unchanged.

Certain of the lenders and their affiliates have engaged, and may in the future engage, in investment banking, commercial banking and other financial advisory and commercial dealings with the Company and its affiliates.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the full text of such document, which is filed herewith as Exhibit 10.1 and incorporated herein by reference.

Item 2.03	Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant

The information set forth under Item 1.01 is incorporated by reference herein.

Item 7.01	Regulation FD Disclosure

On August 3, 2021, the Company issued a press release announcing the transactions described in Item 1.01 of this Current Report. A copy of the press release is furnished as Exhibit 99.1 to this Current Report.

The information furnished pursuant to this Item 7.01, including Exhibit 99.1, shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liability of that Section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of 1933, as amended, or the Exchange Act.

Item 9.01	Financial Statements and Exhibits

(d) Exhibits:

The following exhibits are attached with this Current Report on Form 8-K:
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	Exhibit No.
	
	Exhibit Description

	10.1
	
	
	Second Amendment to Amended and Restated Credit Agreement, dated August 2, 2021, by and among BlueLinx Holdings Inc., certain subsidiaries of BlueLinx
	

	
	
	
	Holdings Inc. as borrowers or guarantors thereunder, Wells Fargo Bank, National Association, as administrative agent, and certain other financial institutions
	

	
	
	
	party thereto.
	

	
	
	
	
	
	

	99.1
	
	
	Press Release of BlueLinx Holdings Inc. dated August 3, 2021.
	

	104
	
	
	Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the undersigned hereunto duly authorized.

	
	
	BlueLinx Holdings Inc.

	Dated: August 3, 2021
	By: /s/ Shyam K. Reddy

	
	
	Shyam K. Reddy

	
	
	Chief Administrative Officer, General Counsel, and Corporate Secretary
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BlueLinx Amends and Extends Its Senior Secured Revolving Credit Facility

MARIETTA, GA, August 3, 2021 – BlueLinx Holdings Inc. (the “Company”) (NYSE: BXC), a leading U.S. wholesale distributor of building products, announced today that it has entered into an amendment to its $600 million Senior Secured Revolving Credit Agreement to, among other things, extend the maturity date of the facility from October 10, 2022, to August 2, 2026, reduce the interest rate on borrowings under the facility, and provide more covenant flexibility. The amended credit facility is available to the Company for working capital financing, capital expenditures, the issuance of letters of credit, permitted acquisitions, and general corporate purposes.

“The amended facility will immediately reduce our cost of capital, while providing us with increased financial flexibility to support the business as we enter our next, important phase of growth,” stated Dwight Gibson, President and CEO of BlueLinx. “Our improved liquidity profile, including unused availability afforded by the amended facility, provides us with significant optionality to pursue both organic and inorganic growth opportunities that support our expansion plans in local and regional markets.”

“This amendment is further validation of our successful, ongoing balance sheet transformation, one supported by a consistent track record of operational and financial execution,” stated Kelly Janzen, Chief Financial Officer. “We appreciate the continued support of our lenders and their confidence in the long-term growth potential of our business.”

The amendment process was led by Wells Fargo Bank, N.A., and included all six original bank participants.

For further information, please see the Company’s current report on Form 8-K filed with the Securities and Exchange Commission on August 3, 2021.

ABOUT BLUELINX HOLDINGS

BlueLinx (NYSE: BXC) is a leading U.S. wholesale distributor of residential and commercial building products with both branded and private-label SKUs across product categories such as lumber, panels, engineered wood, siding, millwork, metal building products, and other construction materials. With a strong market position, broad geographic coverage footprint servicing 40 states, and the strength of a locally-focused sales force, we distribute our comprehensive range of products to over 15,000 national, regional, and local dealers, specialty distributors, national home centers, and manufactured housing customers. BlueLinx provides a wide range of value-added services and solutions to our customers and suppliers. We are headquartered in Georgia, with executive offices located at 1950 Spectrum Circle, Marietta, Georgia, and we operate our distribution business through a broad network of distribution centers. BlueLinx encourages investors to visit its website, www.BlueLinxCo.com, which is updated regularly with financial and other important information about BlueLinx.

CONTACT

Noel Ryan

(720) 778-2415 BXC@val-adv.com

1

FORWARD-LOOKING STATEMENTS

This press release contains forward-looking statements. Forward-looking statements include, without limitation, any statement that predicts, forecasts, indicates or implies future results, performance, liquidity levels or achievements, and may contain the words “believe,” “anticipate,” “expect,” “estimate,” “intend,” “project,” “plan,” “will be,” “will likely continue,” “will likely result” or words or phrases of similar meaning. The forward-looking statements in this press release include statements about the expected benefits of the amended facility, including with respect to financial flexibility to support our business, the optionality to pursue organic and inorganic growth opportunities, and the long-term growth potential of our business.

Forward-looking statements in this press release are based on estimates and assumptions made by our management that, although believed by us to be reasonable, are inherently uncertain. Forward-looking statements involve risks and uncertainties that may cause our business, strategy, or actual results to differ materially from the forward-looking statements. These risks and uncertainties include those discussed in greater detail in our filings with the Securities and Exchange Commission. We operate in a changing environment in which new risks can emerge from time to time. It is not possible for management to predict all of these risks, nor can it assess the extent to which any factor, or a combination of factors, may cause our business, strategy, or actual results to differ materially from those contained in forward-looking statements. Factors that may cause these differences include, among other things: pricing and product cost variability; volumes of product sold; changes in the prices, supply, and/or demand for products that we distribute; the cyclical nature of the industry in which we operate; housing market conditions; the COVID-19 pandemic and other contagious illness outbreaks and their potential effects on our industry; effective inventory management relative to our sales volume or the prices of the products we produce; information technology security risks and business interruption risks; increases in petroleum prices; consolidation among competitors, suppliers, and customers; disintermediation risk; loss of products or key suppliers and manufacturers; our dependence on international suppliers and manufacturers for certain products; business disruptions; exposure to product liability and other claims and legal proceedings related to our business and the products we distribute; natural disasters, catastrophes, fire, or other unexpected events; successful implementation of our strategy; wage increases or work stoppages by our union employees; costs imposed by federal, state, local, and other regulations; compliance costs associated with federal, state, and local environmental protection laws; our level of indebtedness and our ability to incur additional debt to fund future needs; the risk that our cash flows and capital resources may be insufficient to service our existing or future indebtedness; the covenants of the instruments governing our indebtedness limiting the discretion of our management in operating our business; the fact that we lease many of our distribution centers, and we would still be obligated under these leases even if we close a leased distribution center; changes in our product mix; shareholder activism; potential acquisitions and the integration and completion of such acquisitions; the possibility that the value of our deferred tax assets could become impaired; changes in our expected annual effective tax rate could be volatile; the costs and liabilities related to our participation in multi-employer pension plans could increase; the possibility that we could be the subject of securities class action litigation due to stock price volatility; and changes in, or interpretation of, accounting principles.

Given these risks and uncertainties, we caution you not to place undue reliance on forward-looking statements. We expressly disclaim any obligation to update or revise any forward-looking statement as a result of new information, future events or otherwise, except as required by law.
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AMENDMENT NO. 2 TO AMENDED AND RESTATED CREDIT AGREEMENT

AMENDMENT NO. 2 TO AMENDED AND RESTATED CREDIT AGREEMENT,
dated as of August 2, 2021 (this “Amendment No. 2), is by and among Wells Fargo Bank,
National Association, a national banking association, in its capacity as administrative agent (in
such capacity, “Agent”) pursuant to the Credit Agreement (as hereinafter defined), the Lenders
(as hereinafter defined) party hereto, BlueLinx Holdings Inc., a Delaware corporation (“Parent™),
BlueLinx Corporation, a Georgia corporation (“BlueLinx™), BlueLinx Florida LP, a Florida
limited partnership (“BFLP”), Cedar Creek LLC, a Delaware limited liability company, on
behalf of itself and as successor by merger of Venture Development & Construction, LLC with
and into Cedar Creek LLC (“Cedar Creek LLC™), Cedar Creek Corp., a Delaware corporation
(“Cedar Creek Corp.”), Astro Buildings Inc., a Delaware corporation (“Astro Buildings™), Lake
States Lumber, Inc., a Minnesota corporation (“Lake States™ and, together with Parent,
BlueLinx, BFLP, Cedar Creek LLC, Cedar Creek Corp, Astro Buildings and Lake States, each, a
“Borrower” and individually and collectively, jointly and severally, the “Borrowers”), BlueLinx
Florida Holding No. 1 Inc., a Georgia corporation (“BFH1"), BlueLinx Florida Holding No. 2
Inc., a Georgia corporation (“BFH2”), Cedar Creek Holdings Inc., a Delaware corporation
(“Cedar Creek Holdings™), and each of the SPE Propcos signatory party hereto (and together
with BFH1, BFH2 and Cedar Creek Holdings, each a “Guarantor” and individually and
collectively, jointly and severally, “Guarantors”).

WHEREAS, Agent, the parties to the Credit Agreement as lenders (collectively,
“Lenders™), Borrowers and Guarantors have entered into financing arrangements pursuant to
which Lenders (or Agent on behalf of Lenders) have made and may make loans and advances
and provide other financial accommodations to Borrowers as set forth in the Amended and
Restated Credit Agreement, dated as of April 13, 2018, by and among Agent, Lenders,
Borrowers and Guarantors, as amended by Amendment No. 1 to Amended and Restate Credit
Agreement, dated January 31, 2020 (as from time to time further amended, modified,
supplemented, extended, renewed, restated or replaced, including without limitation as amended
by this Amendment No. 2, the “Credit Agreement”; the Credit Agreement immediately prior to
giving effect to this Amendment No. 2, the “Existing Credit Agreement”) and together all
agreements, documents and instruments at any time executed and/or delivered in connection
therewith or related thereto, as from time to time amended, modified, supplemented, extended,
renewed, restated, or replaced, collectively, the “Loan Documents™);

WHEREAS, Borrowers and Guarantors have requested that Agent and Lenders enter into
certain amendments to the Existing Credit Agreement as set forth herein, and Agent and Lenders
are willing to agree to such amendments on the terms and subject to the conditions set forth
herein; and

WHEREAS, the parties hereto desire to enter into this Amendment No. 2 to evidence and
effectuate such amendments to the Existing Credit Agreement, in each case subject to the terms
and conditions and to the extent set forth herein;
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